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Fiscal Year=> 2014 2015 2016 2017 2018 2019 2020 2021

Total PTRP Amount 8.3$        25.4$      31.1$      41.4$      46.8$      52.1$      62.6$      75.1$      

Increase in PTRP 8.3$        17.2$      5.6$        10.3$      5.4$        5.3$        10.6$      12.4$      

SSA Rate 2.00% 4.00% 1.25% 2.25% 1.11% 1.00% 2.06% 2.30%
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FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021

Property Tax Replacement Payment (PTRP)
Dollars in Millions

FY 2013* FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021

SSA - State Percent of Growth 2.00% 2.00% 4.00% 1.25% 2.25% 1.11% 1.00% 2.06% 2.30%

Total - Per Pupil Increase 118$      120$            245$              80$                 145$              73$                 72$                 ** 144$              *** 168$                ****

State Aid Portion 103$      105$            214$              70$                 127$              64$                 63$                 126$              147$                

Property Tax  Replacement Payment  (PTRP) Portion -$       15$              31$                 10$                 18$                 9$                   9$                   18$                 21$                  

Additional Levy (Property Tax) Portion 15$        -$             -$               -$               -$               -$               -$               -$               -$                

State Cost Per Pupil Amount 6,003$   6,121$         6,366$           6,446$           6,591$           6,664$           6,736$           6,880$           7,048$            

87.5% Foundation Level Per Pupil Amount 5,253$   5,356$         5,570$           5,640$           5,767$           5,831$           5,894$           6,020$           6,167$            

PTRP Per Pupil Amount -$       15$              46$                 56$                 74$                 83$                 92$                 110$              131$                

Additional Levy  (Prop. Tax) Per Pupil Amount 750$      750$            750$              750$              750$              750$              750$              750$              750$                

Annual Cost of PTRP Provision -$       8,256,691$ 17,147,956$ 5,549,745$   10,071,627$ 5,070,818$   5,094,910$   10,251,641$ 12,036,379$  

Total  Cumulative Cost of PTRP Provision -$       8,256,691$ 25,445,353$ 31,078,570$ 41,405,579$ 46,764,212$ 52,081,298$ 62,648,919$ 75,084,077$  

Notes:

*FY 2013 was the year prior to implementation of the PTRP provision

**The total per pupil increase included $67 from the 1.0% SSA state percent of growth rate and $5 from the equity legislation enacted.

***The total per pupil increase included $139 from the 2.06% SSA state percent of growth rate and $5 from the equity legislation enacted.

****The total per puil increase included $158 from the 2.30% SSA state percent of gorwth rate and $10 from the equity legislation enacted.

Impact of the Property Tax Replacement Payment (PTRP) Provision on Per Pupil Funding



 

 

• 

87.5% Foundation Level 
Amount , $6,167 

87.5% Foundation Level 
Amount , $6,167 

PTRP Amount, $131 

Additional Levy Amount, 
$881 

Additional Levy Amount, 
$750 

 $-

 $1,000

 $2,000

 $3,000

 $4,000

 $5,000

 $6,000

 $7,000

 $8,000

Foundation Level of 
87.5%

SCPP without PTRP 
Provision

$7,048

SCPP with PTRP 
Provision

$7,048

Effective
Foundation 
Level with 

PTRP = 89.4%
or $6,298



 

• 

• 

• 

• 

• 

 

https://www.ia-sb.org/main/downloads/Finance/DataBoost/DataBoost_Sept18_2020_PT_Relief.pdf
https://www.ia-sb.org/main/downloads/Finance/SchoolFinanceData/FY2021/FY21_DCPP_SCPP_FoundationLevel_DCPP_BreakoutTable.pdf
https://www.ia-sb.org/main/downloads/Finance/SchoolFinanceData/FY2021/FY21_PropTaxRelief.xlsx

