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Interest on Deposits and Investments from All School
District Funds

School districts report interest income earned on deposits and investments as part of the data
collected through the Department of Education’s Certified Annual Report (CAR). Deposits are normally
interest-bearing checking or savings accounts. Interest income earned in these accounts is
periodically allocated to each fund that is part of these checking or savings accounts. Investments are
generally certificates of deposit of idle funds, invested until those funds are needed to pay bills as they
come due. All interest income is reported in a variety of school district funds based on the source
dimension code 1510 (interest on deposits and investments) through the CAR.

The following chart and table provide total interest on deposits and investments and per pupil interest
income by fund type for FY 2014 through FY 2019. Although impacted by a variety of factors, the
significant impact on interest revenues are interest rates applied to the revenues being invested.
Looking forward, interest earned by a school district on deposits and investments in FY 2021, and
perhaps even 2022, will be significantly impacted by the downturn in the economy due to COVID - 19
when compared to FY 2019.
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Interest Revenues - By Fund from FY 2014 to FY 2019
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The following map provides the per pupil interest revenue by school district for FY 2019. For additional
information:

e View alarger map
e See district specific information
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State Average =$134.34
State Median =$88 .38
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Interest Revenue Per Pupil

[ ] s1.95t0$48.00 (81 Districts) Notes:
Per pupil amounts are based on served enrollments for the 2018-2019 school year.
[ s48.01 to $88.00 (83 Districts) All funds include- General Fund, Special Revenue Funds, Capital Projects Funds, Debt Service Fund.,

Permanent Funds, Enterprise Funds, Internal Services Funds, and Trust Funds.
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[ 5148.01 to $250.00 (56 Districts)
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https://www.ia-sb.org/main/downloads/Finance/InterestRev_FY19.pdf
https://www.ia-sb.org/main/downloads/Finance/InterestIncome_Schools_Post.xlsx
https://www.ia-sb.org/main/downloads/Finance/InterestRev_FY19.pdf

